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SEC And Gary Gensler Believed Ether Was A Security For At
Least A Year, New Court Docs Reveal
CryptoNews

The United States SEC and its Chair Gary Gensler appear to have believed
Ether (ETH) was a security for at least a year-long period, according to recent
court filings. According to a complaint made by Ethereum development firm
Consensys, the SEC Director of Enforcement Gurbir Grewal launched an
investigation into “Ethereum 2.0” on March 28, 2023, over “possible offers and
sales, since at least 2018, of certain securities, including, but not limited to ETH,
as to which no registration statement was or is in effect … and for which no
exemption was or is available.” Consensys formally filed litigation against the
SEC last week for its attempt to regulate ETH as a security, while Consensys
received a Wells notice from the SEC on April 10 warning the company of a
potential impending action.

Breaking: EigenLayer Floats EIGEN Token Whitepaper On GitHub
Coingape

EigenLayer, an Ethereum-based security-as-a-service protocol, released the
whitepaper for its EIGEN token on GitHub. The token looks to extend EigenLayer
security by using EIGEN staking and a new token forking mechanism to mediate
debates that are more subjective in nature and unable to be done onchain
(EigenLayer is calling these "intersubjective faults"). Aside from the novel token
use case, EigenLayer's token release plans caused controversy as airdropped
tokens will be non-transferable and are not claimable by residents from 30
countries.
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Spot bitcoin ETFs record largest daily net outflows ever
The Block Crypto News

The US spot Bitcoin ETFs saw over $525m of outflows on Wednesday, May 1,
which included BlackRockʼs first ever daily outflow of $37m from IBIT. The spot
Bitcoin ETFs have now experienced net outflows seven trading days in a row,
losing $1.2b over this time.

Hong Kong Bitcoin and Ether ETFs have tough debut on first-day
trading
Cointelegraph

The launch of Bitcoin and Ethereum ETFs in Hong Kong saw a disappointing first
day trading volume of $12m, significantly lower than the $4.6b trading volume of
the US Bitcoin ETFs. Despite this, the China AMC Bitcoin ETF took in $123m on
its first day, which ranks sixth of the 82 ETFs launched in the past three years in
Hong Kong.

Binance Founder Changpeng Zhao Gets 4-Month Prison Sentence
The Defiant

Binance founder Changpeng Zhao (CZ) was sentenced to four months in jail and
fined $50m for violating the Bank Secrecy Act by a Seattle court. The four-month
sentence is well below the 36 months requested by the Department of Justice
and the 18 months laid out in Zhaoʼs previous plea agreement.

Bitcoin

Bitcoin surges above $60,000 following jobs report

Logos publishes privacy manifesto on largest-ever Bitcoin block from 2009

Bitcoin Transactions Plummet Following Absurd Runes and Halving Surge

Binance Wallet announces support for Bitcoin Atomical ARC-20 assets

VanEck says about $175 billion in bitcoin held by ETFs, nations and companies

Build on Bitcoin Launches Mainnet With Over 40 Apps

Bitcoin Breaks Through 1.6M Confirmed Transactions in a Single Day

Less than 0.5% of Runes tokens were successful, highlights analyst

Someone ʻshit in the jacuzziʼ — Bitcoiners furious after testnet griefing

Blockchain gaming firm Animoca Brands ʻcomes to Bitcoinʼ

Bitcoin Layer 2 Stacks Prepares for Nakamoto Upgrade, its Largest Hard-Fork
Ever
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Bitcoin core dev criticizes Runes, claims the protocol exploits Bitcoinʼs design
flaws

Ethereum

Ethereum has burnt $12.7bn since the London hard fork. But that may be slowing
down

ENS Takes Legal Action Over Unstoppable Domainsʼ Blockchain Naming Patent

Vitalik Buterin breaks down ʻBiniusʼ as a way to speed up zero-knowledge proofs

Ethereum transaction fees overtake Bitcoin as Runes speculation subsides

Scroll slashes fees by 75%, but will that be enough to draw new users?

Liquid Restaking Protocol Renzo Airdrops REZ Token, Debuts at $289M Market
Cap

Ethereum Gas Fees Hit Six-Month Low, Indicating Potential Altcoin Surge:
Santiment

Renzo Updates Airdrop Terms After Explosive ezETH Depeg

Altcoins

Polkadotʼs canary network Kusama achieves milestone with first Agile Coretime
sales

Helium Mobile Introduces New $20 Group Plans Offering Unlimited Data

Total number of Uniswap wallets more than doubles in the past year

Jito Price Jumps After Topping Solana DeFi Protocols With $1 Billion Locked

FriendTechʼs token launches for trading alongside airdrop claims and version 2
rollout

Biggest Friend.tech whale dumps tokens as users struggle to claim airdrop

AltLayer introduces reALT token in second phase of staking program

Solanaʼs Greatest Multichain Meme Coin Dogeverse Bags $13 Million In
Ongoing Presale

DeFi lending giant Aave unveils V4 protocol overhaul

Kamino Finance Debuts Token With 70% Drop In Price

Worldcoin Operator Announces Mexico Expansion – Despite Potential Probe

Fantom bets on ʻsafer memecoinsʼ with launch of $6.5M dev fund
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Aevo and Pyth lead Mayʼs $3 billion crypto token unlock wave

Curve Finance awards dev $250K for finding reentrancy vulnerability

Sui partners with Google Cloud to accelerate Web3 and AI integration

Monero hits eight-year low against Bitcoin as regulatory pressures mount

FTX estate wraps up second tranche of locked Solana sales with bids around
$100

Dogwifhat surpasses $41 after Bybit listing

Bitcoin Token Runecoin Hits All-Time High Price Ahead of OKX Listing

Safe token drops 42% after enabling transfers

Ripple Partners with HashKey DX to Introduce XRPL-Based Solutions in Japan
through SBI Group

OpenAI hit with privacy complaint in Austria, potential EU law breach

Lido Finance hits 1M validators, fueling the growth of DeFi

The Week in Polkadot: Web3 Foundation Backs Decentralized Storage

Stablecoins

Tether CEO Paolo Ardoino teases potential Pear Phone powered by P2P apps

Tether Partners With Chainalysis to Monitor Transactions and Combat Illicit 
Activity

Stablecoin volumes stay strong as FDUSD hits record high, while USDT declines

Coinbase Plans To Offer Stablecoin Pegged To Canadian Dollar

Tether nets record $4.5B profit in Q1 2024 majority from Bitcoin and gold

Stablecoin Bill Unlikely to Get Pinned to FAA Reauthorization, Putting Effort On 
Hold Again

Tether Invests $200 Million in Blackrock Neurotechʼs Neurological Disorder 
Solutions

Stablecoin legislation could prove bigger than US spot bitcoin ETFs, Bitwise CIO 
says

Circleʼs USDC pulls ahead of Tetherʼs USDT in transaction volume — Visa

How EUʼs ʻcomplete messʼ on stablecoin regulation risks delistings with MiCA 
deadline approaching
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Crypto Ecosystem

Vested crypto tokens worth over $3B to be unlocked in May

LayerZero airdrop timing just got clearer

TradFi Veterans Pitch Tokenized Asset Marketplace With Eyes on U.S.
Regulatory Approval

Ex-Starknet and Yuga Labs Execs Join Kraken-backed $100M L1 Nibiru Chain

Tokenized Private-Credit Platform Untangled Opens Its First USDC Lending Pool
on Celo

Base Unveils Second Onchain Summer Hackathon

Moralis adds support for Moonbeam Network to boost Polkadot development
tools

Eclipse unveils Neon Stack to bridge the gap between Ethereum and Solana

MoonPay Expands Crypto Trading Options with Integration of PayPal
Transactions

Trezor to end privacy-enhancing coinjoin feature as Wasabi Wallet steps back

EigenLayer to cough up around 28M more EIGEN after airdrop backlash

SynFutures v3 Overtakes Uniswap and dYdX By Daily Volume

Anchorage, Arca Labs link up in bid to advance tokenization adoption

Witness Chain Soars Past $5B In Delegated ETH Amid Polygon DePIN Push

Umami attempts comeback with Maker-style transformation

Ankr expands Bitcoin liquid staking tokens to AI blockchain Talus

Solana-to-Bitcoin cross-chain bridge aims for Q3 2024 launch

US Court to hear proposed remedies from Terraform Labs, Do Kwon in May

BlackRock's BUIDL becomes the worldʼs largest tokenized treasury fund

EigenLayer sees over 12,000 queued withdrawals — How far will TVL fall?

Crypto Banking Firm BCB Group Secures Digital Asset and Electronic Money
License in France

Broadridge to Bolster Prometheum's Digital Asset Securities Infrastructure

Bankruptcy judge signs off on $450M FTX-Voyager settlement

Lawyers for Terraform and Do Kwon say fines should be closer to $1 million, not
the SECʼs proposed $5.3 billion
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Samourai Wallet Co-Founder Pleads Not Guilty to Money Laundering Charges,
Released on Bail

EigenLayer airdrop faces backlash over inability to move tokens and blocked
jurisdictions

Wasabi Wallet-Developer Blocks U.S. Citizens and Residents After Samourai
Wallet Arrests

Karak says its $7m post-Terra funds arenʼt a ʻscam or rug-pull.ʼ Others arenʼt so
sure

Polkadot community backs SnowBridge for seamless Ethereum integration

Io.net responds to GPU metadata attack

SlowMist uncovers crypto scam exploiting altered Ethereum nodes

Magic Partners with Tezos Foundation to Simplify dApp Onboarding

Memecoin airdrops briefly cover cost of Solana ʻChapter 2ʼ mobile phone

AI takes center stage as Microsoft and Google earnings signal booming market

NFTs / Gaming / Metaverse

Redstone Network Launches to Power Fully On-Chain Ethereum Games

Solana and Bitcoin NFT trading hits record numbers

VC Roundup: Gaming investments surge 94% in Q124 as market rebounds

CARV Announces Decentralized Node Sale to Revolutionize Data Ownership in
Gaming and AI

Motoko Sentinels gain traction despite ordinal volume decrease post-halving

Avalanche Hoops Game ʻRumble Kong Leagueʼ Nets Gatorade Deal

Web3 Gaming Startup GFAL Raises $3.2M in Funding Round Led by Supercell
and Mitch Lasky

Moonbirds Soar as Yuga Labs Looks to Restore NFT Holdersʼ IP Rights

Grant Yunʼs debut NFT collection on Solana sells out in 9 minutes

Crypto Hiring: Yuga Labs resumes layoffs, CEO says company ʻlost its wayʼ

Ethereum Game 'MetalCore' Adding MON Token Rewards From 'Pixelmon'

'Heroes of Mavia' Delays Ethereum Token Unlocks as Price Falls 65% Since
February
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Mining

Bitcoin miner CleanSpark records highest single mining day in April in post-
halving report

Mining firm Stronghold considering sale of company in latest financial report

Sen. Warren Warns US Military Officials, Claims Iranian Crypto Mining Supports
Terrorism

Arkansas bills reining in crypto miners head for governor approval

ʻNo signsʼ of Bitcoin miner capitulation despite plummeting revenue

Solo Bitcoin Miner Hits the Jackpot with $218,000 Block Reward

New Russian Law Will Legalize Industrial Crypto Miners, Limit Private Mining

Marathon Digital Chooses StanChart-Backed Zodia Custody as Crypto
Custodian

Coal Giant Alliance Resource Has Been Mining Bitcoin Using Excess Electricity
Since 2020

SEC charges Texas mining firm and co-founders for $5.6 million fraud scheme

Marathon Digitalʼs hash rate is pulling ahead of expectations a week after the
halving

Exchanges

Binance Nigeria Executivesʼ Money Laundering Trial Pushed To May 17

Coinbase Reports Impressive Q1 Revenue of $1.6 Billion, Up 72% Quarter-on-
Quarter

Bitvavo Partners with Figment to Offer Staking Services for Multiple Tokens to 
Users

States backlash against Binance.US continues with 6th license pulled 

Nigeriaʼs Patricia exchange CEO refutes closure rumors

Coinbase integrates Lightning Network for Bitcoin transactions

Revolut's Former Exec Launches $6.5M Crypto Exchange

Extradition papers ready for Binance's Anjarwalla, says Interpol Nigeria 

Binanceʼs clash with the SEC is up next as CZ faces sentencing

Convicted CZ owns 100% of Binance France. Now all of EU access is under 
threat
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Capital Raises

Pantera invests in TON with high expectations for Telegramʼs future

Paragraph Raises $5 Million, Acquires Web3 Blogging Platform Mirror

Haun Ventures leads $5 million seed round in cross-chain governance platform
Agora

Blockchain booze trading platform Baxus raises $5 million from Multicoin, Solana
Ventures

RWA Tokenization Firm Securitize Secures $47 Million Investment Led by
BlackRock

Wisdomise secures $9.5 million for AI-driven Web3 expansion

Matera raises $3.6 million to boost creator economy by fusing DeFi with social
media

Holograph Expands 'Omnichain' Gaming NFT Push With New Funding

Celestia liquid staking protocol MilkyWay raises $5 million ahead of token launch
and airdrop

Memecoin protocol raises $5.5m — this VC calls it Ethereumʼs Ordinals moment

Tokenized Asset Issuer Backed Raises $9.5M as Crypto's RWA Race Heats Up

Former Revolut Employees Launch X10 Exchange to Fill Market Gap Left by
FTX, Securing $6.5M in Funding

Bitcoin-Linked Stablecoin Firm OpenDelta Raises $2.5M

Trad Fi / Tech

Block to Reinvest 10% of Profits into Bitcoin Each Month

Jack Dorseyʼs Blockʼs Crypto Unit Under Investigation Over Compliance
Practices: Report

Hong Kongʼs ZA Bank to Roll Out Virtual Asset Retail Services as New
Regulations Approach

MicroStrategy decentralized identity solution leveraging Ordinals attracts criticism
from core Bitcoin proponents

South Korean Tech Giants Naver, Kakao Aim to Launch Token in June

15% decline in MSTR share price amid non-adoption of new FASB Bitcoin
standards

Stripe will support Avalancheʼs efforts to add funds and users to ecosystem
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Elon Muskʼs X to remove likes and reposts from timeline within ʻweeksʼ 

Cboe reorganization will merge or eliminate digital armʼs activities 

Custodia Bank files notice of appeal in Federal Reserve case

Republic First Bank closed by US regulators: crypto community reacts

Google Cloudʼs Web3 Portal Launch Triggers Mixed Reactions in Crypto 
Community

Cboe to Wind Down Spot Crypto Trading Platform to Consolidate Services 

Metaplanet Inc. purchases 1 billion yen worth of Bitcoin

CBDC

Iran and Russia Working on Bilateral CBDC-powered Trade Solutions

Ex-Head of China's Digital Yuan Effort Facing Government Probe: Report

Regulatory / Countries

US Imposes Sanctions on Crypto Addresses Linked to Russian Drone Maker

Nigerian fintechs crack down on crypto, users face account blocks

Crypto exchanges to meet Nigerian SEC chief for regulatory talks

Indiaʼs CBI Conducts Nationwide Search Operation in Crackdown on App-Based
Crypto Investment Fraud

Federal Reserve Holds Policy Steady, Says Progress on Inflation Has Stalled

Argentina Lawmaker Unveils Draft Worldcoin Regulation Bill

US Lawmakers Introduce New Bill For Clarification on Taxation of Staking
Rewards

UK FCA Dedicated 30% of Financial Crime Personnel to Monitor Crypto
Companies in 2023

Physical version of gold-backed token replaces Zimbabwe dollar

Patrick McHenry accuses Gary Gensler of misleading US lawmakers over Ether

South Koreans Warned to Declare Overseas Crypto Exchange Holdings

Indonesiaʼs Election Results May Be Good for Crypto, Industry Watchers Say

Venezuelaʼs Digital Currency Use to Face Tighter Regulatory Scrutiny
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Londonʼs ʻJoe Roganʼ and crypto advocate Brian Rose makes bid for mayor

Japan's Embrace of Web3 Uncertain as Ruling Party Under Threat

South Korea to officialize crypto investigative unit amid surge in crime: report

Thailand Restricts Introducing Brokers to Only Promote Digital Token Services,
Not Cryptos

Russia prepares for total crypto ban as geopolitical tensions rise

Thai regulator cracks down on deceptive crypto ads

Pakistanʼs Finance Minister Reaffirms Governmentʼs Interest in Digital Currency

DoJ Opposes Motion to Dismiss Charges Against Tornado Cash Developer

Armenian Officials Trained on Essential Techniques and Tools for Effective
Crypto-Crime Investigations

UK Law Enforcement Can Seize Crypto More Easily With New Powers

EU touts health benefits for children in the metaverse despite risks

Warren Flags Crypto Ties to Child Sexual Abuse in Letter to DOJ, Homeland
Security

Surveys, Hacks, Other Misc

Angry investors say ZKasino stole $30m in crypto as Dutch police make arrest
linked to scam

AI Could Detect Money Laundering on Bitcoin Blockchain: Elliptic Report

Web3 Lost Over $53 Million to Hackers in April 2024, $401 Million YTD –
Immunefi

FBI Arrests Man For Running Alleged $43 Million Crypto Trading Ponzi Scheme

Former FTX Boss Ryan Salame Gives up $5.9M Bahamas House

ASIC Scores Legal Victory: BPS Financial Found Guilty in Qoin Wallet Case

ZKasino scam suspect arrested, $12.2M seized by Dutch authorities

18 Years In Prison for NYC Woman Behind Bitcoin Terrorism Financing in Syria

Hundred Financeʼs $7.4 million stolen last year starts to move

Pike Finance admits to error following $1.7 million exploit, denies fault of USDC

FBI busts $43M crypto and Las Vegas hospitality Ponzi scheme

Former FTX Europe Head Pays $1.5M for Gold Watch Recovered From Titanic:
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guaranteed to be accurate or complete. Any opinions or estimates expressed herein
reflect a judgment made by the author(s) as of the date of publication, and are subject
to change without notice. Trading and investing in digital assets involves significant
risks including price volatility and illiquidity and may not be suitable for all investors. The
Firm is not liable whatsoever for any direct or consequential loss arising from the use of
this material. Copyright of this material belongs to GSR. Neither this material nor any
copy thereof may be taken, reproduced or redistributed, directly or indirectly, without
prior written permission of GSR
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