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Bitcoin (BTC) Price Turmoil Wipes Out $1 Billion in Liquidations
BelnCrypto

Bitcoin experienced elevated volatility this week, falling to ~$94,000 on Tuesday before
recovering to the $100,000 mark. While many blamed profit-taking and excess leverage
for the dip, which resulted in ~$1.8b of 24h liquidations and hit altcoins particularly hard,
some also expressed worries around the amount of monetary accommodation from the
Fed next year as well as the potential for the markets to have already priced in much of
the forthcoming more positive US crypto stance. Nevertheless, crypto markets quickly
recovered, helped in part by US inflation coming in as expected and setting up a likely
Fed cut next week.

BlackRock recommends bitcoin allocation of up to 2% in multi-asset
portfolios

The Block Crypto News

BlackRock, the world's largest asset manager with $11.5 trillion in assets under
management and issuer of the largest spot Bitcoin ETF, recommended allocating up to
2% of some investors' portfolios to bitcoin in a report released Thursday. In the report,
BlackRock outlined how to approach including bitcoin in a "multi-asset portfolio" and
called 1% to 2% a "reasonable range for a bitcoin exposure."

Google’s Quantum Computing Chip Raises Questions About Bitcoin’s
Security

The Defiant

Google unveiled a new quantum chip this week called Willow, causing some to worry
about Bitcoin security. While Bitcoin relies on two types of encryption - ECDSA 256 and
SHA-256 - that are safe, there are fears around early Bitcoin UTXOs that use the P2PK
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script, which is no longer in use. This caused Avalanche founder Emin Gun Sirer to
suggest that the Bitcoin community examine freezing Sathoshi's coins or providing a
sunset date and freeze all coins at P2PK UTXOs.

MARA Holdings buys $1.1B more Bitcoin, hits industry-first 50 EH/s

Cointelegraph

MARA Holdings, the Bitcoin miner formerly known as Marathon Digital, purchased
11,774 Bitcoin for $1.1b after successfully completing a convertible debt offering.
MARA now has 40,435 BTC worth $4.1b. In addition, MARA achieved a hashrate of 50
EH/s, the first in the industry. MARA's hashrate was 36.9 EH/s at the end of 3Q, and it
achieved its hashrate target prior to its end of year goal.

Russian lawmaker proposes strategic Bitcoin reserve to counter
geopolitical challenges

CryptoSlate

A Russian lawmaker proposed a national Bitcoin reserve to counter sanctions and
enhance financial stability, following President Putin's positive remarks on crypto. Other
jurisdictions have seen lawmakers make similar proposals, including Japan and Hong
Kong, while others have submitted bills to bring one about, including the US, Brazil, and
Argentina.

Mt. Gox-linked wallet moves over 2.300 BTC as Bitcoin reclaims $100K

There's Now $3.6 Billion Worth of Bitcoin Deposited on Babylon Chain

Bitcoin ATM Operator Byte Federal Reports Data Breach Affecting 58,000 Users

Trump wants bitcoin to hit $150,000 during his presidency: report

Eric Trump predicts Bitcoin will hit $1 million, praises scarcit

How Google’s quantum computing leap puts Satoshi’s $107bn Bitcoin stash at risk

DeFi lending on Liquidium hits 4-month high as Bitcoin soars past $100K

Eric Trump to Deliver Keynote at Bitcoin MENA Conference on Tuesda

Bitcoin 'Four Meggers': OrdinalsBot Inscribes Largest-Ever File on the OG Blockchain

ZKsync targets 10K TPS and sub-zero fees by 2025 roadmap goals

Eigen Foundation pledges 1% of EIGEN token equaling $8M to support Ethereum
development

Ethereum researcher Max Resnick moves to join Solana development firm Anza
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Optimism Introduces New Superchain Token Standard

Flashbots Migrates To Decentralized Block Production Software, BuilderNet

Dev's Defection Highlights Ethereum's Growing Solana Problem

Ethereum community debates raising gas limits amid stability and security concerns

Eigenl ayer to upgrade restaking rewards

Ethereum hits 4K as weekly ETF inflows exceed $1 billion

Hong Kong’s OST. Adds Toncoin to OTC Trading Amid Rising Institutional Demand

SUSHI Rallies on 2025 Roadmap Release

Solana emerges as fastest-growing ecosystem for developers globall

Synthetix to Offer [.everaged Tokens in 2025 after TLX and Kwenta Acquisitions

Solana should reintroduce a public mempool, researcher says
Frax is developing a tech stack for Al agents on blockchain
mpound Finance Launches $1M Bug Bounty to Strengthen DeFi Securit
Push Protocol launches Push Chain to unify blockchain communication and transactions
Hacker Exploits Dogecoin Vulnerability, Crashes 69% of Network Nodes
Crypto travel platform Travala launches Bitcoin and AVA reserve
Balancer V3 launches with Aave partnership for Boosted Pools
Notcoin creator launches Earn program offering token rewards for Telegram users

Peanut the Squirrel Meme Coin Jumps on Coinbase Plans as Gigachad Hits All-Time
High

tarknet Extends $50 Million ‘DeFi Spring” Campaign
OORT launches blockchain-driven DataHub for ethical Al development

Staking platform Marinade floats proposal to tackle malicious validators and democratize
MEYV on Solana

Galxe unveils Gravity EVM upgrade and $50M ecosystem fund

Ethereum rollup Fuel unveils native token to decentralize its chain
Radical change at the ICF: A new era for the Cosmos ecosystem?
Magic Eden Launches Native Ecosystem Token and Airdrop
Raydium beats Uniswap in monthly DEX volumes again

Drive-and-Earn Platform Dimo Swaps Ethereum Networks, From Polygon to Base
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World ID trolls Spotify with ‘Unwrapped’ privacy meme

Maverick Protocol aims to bring ‘MemeFi’ to Base

Meet Al16z DAO: An Al-Based Investment Project That Aims to Upend Silicon Valley
BNB Hits All-time High as Chain Activity Picks Up

Pepe memecoin flips Uniswap token in market cap, hits all-time high

Cardano Foundation X account hacked, scam links posted, then removed

Cult memecoin from Milady NFT creators goes live at over $600 million FDV

Movement Network launches mainnet beta and native token
Jupiter DAO Passes Massive $860M ‘Jupuary’ Airdrop Vote

lana Meme Coin Launchpad Pump.fun Bans UK Users After Regulator Warnin

Polygon DAO Weighs $1.3B Stablecoin Deployment to Generate $70M Annual Yield

Stablecoin Trading Startup Perena Tries Its Luck on Solana

XRP Climbs 8% Following NYDFS Approval for Ripple’s RLUSD Stablecoin
Companies Can Now Offer USDT Services in Abu Dhabi

Ethena's USDe Flips DAI to Become Third-largest Stablecoin

Circle to L.aunch CCTP V2 for Faster USDC Transfers with Low-Latency Settlements on
Ethereum, Base, and Avalanche in Early 2025

Tether USDT wallets surge to 109 million, challenge Bitcoin and Ethereum user base
FSOC Warns Stablecoins Pose Stability Risks due to Lack of Management Standards

Ripple’s stablecoin launch delayed but still possible by year-end

Crypto Ecosystem

MagicBlock open sources al6z-backed ‘ephemeral rollup’ tech

Chainalysis expands Solana coverage to include Pump.fun memecoins

World Liberty Financial’s Governance Approves Aave Deployment

IQ launches decentralized autonomous Al agents for conversational trading execution
Al Agents are Becoming This Crypto Bull Market’s New Breakout Product
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Superior intelligence is no longer exclusive to humans’: Freysa Al agent reflects on
crypto challenges

South Korean metaverse project Another World merging with Laminal after token deal
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Casa unveils ‘Praetorian’ self-custody service for nation-states

Major scientific journal Nature features DeSci project ResearchHub

Assetera Enables Non-U.S. Investors to Trade Tokenized Nvidia, Coinbase, and S&P 500

Galaxis Enhances Online Web3 Community Building with Dual Staking Programs

Fireblocks Sets Up Tokyo Office to Strengthen Asia-Pacific Presence

LongGame launches $40M fund to add 30 vears to human lifespan with biotech and
blockchain

Donald Trump linked World Liberty Financial purchases $12 million Ethereum,
Chainlink, and Aave

VanEck-Backed Superform Launches DeFi Product for 'Intelligent' USDC Yield
Uplink launches as first DePIN on Layer 1 blockchain Avalanche

Step Finance aims to bring tokenized stocks, like Nvidia and Tesla, to Solana with latest
acquisition

Mass, Synthetix to launch mobile DeFi perps trading app

Michael Sonnenshein, Ex-Grayscale CEQ, Joins Tokenization Firm Securitize as COO
Former Ava Labs exec reveals ‘Commonware’ crypto primitives framework
Synthetix Acquires TLX in Token-for-Token Deal

Derive Protocol Crosses $100M in Value Locked as Bitcoin Whales Make Waves in
Options Trading

Zodia Markets Solidifies UAE Presence: Gains Abu Dhabi Crypto Licence
Global crypto awareness hits 93% as trust in traditional finance falters

Acera Protocol sets stage for Al agent controlled liquidity management with Seamless
Protocol and Aerodrome

Circle, Binance join forces for global stablecoin expansion

DWEF Labs launches $20M fund to boost autonomous Al agents in Web3
CoinMarketCap Launches ‘S&P 500’ for Crypto

DNA Holdings launches blockchain investment platform with Chintai Nexus

SocialFi Dapp Farcaster Plans to Launch its Own Chain to Improve Scalability
Standard Chartered and Virtu Financial Join GFO-X U.K. Crypto Derivatives Platform

Moonwell Launches Debit Card for Crypto Spending at 44 Million Merchants in
Collaboration with Cypher HQ

Fireblocks and Uniswap Labs Partner to Bring DeFi to TradFi at SPARK 2024

Nansen will provide analysis for Galxe’s Gravity blockchain

NFTs / Gaming / Metaverse
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Battle Royale Shooter ‘Off the Grid” Gets Biggest Update Yet—Here's What's New

Decentralized gaming project Treasure launches mainnet after DAO approved ZKsync
migration

A Single Pudgy Penguins NFT Now Costs More Than a Bitcoin
Pudgys and Miladys pump even as overall liquidity drops
Ubisoft Sets Launch for ‘Captain Laserhawk’ Game as Free NFT Mint Begins

Beam Foundation to debut $150M gaming fund in Abu Dhabi

Adidas Reveals 'ALTS by Adidas' NFT Collection on December 10, 2024, Nearly Three
Years After Initial Mint in December 2021

Major South Korean Movie ‘Crypto Man’ Set for Jan 2025 Release

Former Riot Games exec’s Sui-based game ‘E4C: Final Salvation’ available in limited
launch

Fashion Label 9dcc’s ‘Black Box’ Offers Mystery Apparel-—And a CryptoPunk Prize
Azuki NFT Collection Soars as Traders Anticipate ANIME Token
Battle Royale Shooter ‘OverTrip’ Hits Epic Games Store After Solana Token Launch

Mobile Shoot ‘Em Up Game ‘Zoppel’ Launching on Ethereum Network Skale

'Eve Frontier' Studio Offering Early Access to Ethereum Survival Game

Pudgy Penguins Surpass BAYC to Become Second-Largest NFT Collection by Market
Cap

Brooklyn DA Shuts Down 40 NFT Websites After 85-Year-Old Artist Loses $135K

Ambire Launches First Onchain Game for Smart Wallets

Miners Are Adopting the Same Bitcoin Acquisition Strategy as MicroStrategy: JPMorgan

Energy from gas-flaring a $16 billion opportunity — PermianChain exec

Riot Platforms completes $525 million notes offering to fuel Bitcoin buyin

Activist Investor Starboard Has Built Stake in Bitcoin Miner Riot: WSJ

Abkhazia Cuts Citizens’ Internet Access in Bid to Sto to Minin

Microsoft touts next-gen data centers that don’t consume water for cooling
Bitcoin Miners Cipher, CleanSpark and MARA Upgraded at JPMorgan
MARA Acquires Nearly 12K Bitcoin Worth $1.1 Billion

Bitcoin ASIC maker Bitmain expands production line into US

Russian Academics Say They’ve Created an Al Solution to Fight Illegal Crypto Mining
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Riot Platforms shares dip despite $500 million Bitcoin acquisition strate

Binance I eads with $21.6 Billion in Deposits in 2024, Outpacing Top 10 Exchanges
Combined

Gate io denies hacking rumors amid its GateToken rally to new ATH

Cumulative Solana DEX Volume Approaches $1 Trillion

Racing Against MiCA Deadlines: Coinbase Set to Delist Tether's USDT

Bitpanda Launches New Tool Dubbed ‘Fusion” for High-Volume Trades
Binance CEO Richard Teng says UAE ‘very attractive’ as base for HQ

Coinbase prepares to delist Tether’s USDT stablecoin in Europe

Australia’s ASIC fines Kraken operator Bit Trade $5M for regulatory breaches
Bitget Eyes Lithuania for EU Regional Hub Amid MiCA Compliance Plans
Coinbase taps Chainlink to boost institutional crypto adoption in Abu Dhabi
Binance Offers BTC Staking Through Babylon

Hashdex Appoints Former BlackRock Exec to Lead US Sales

Japanese crypto exchange Coincheck to debut Nasdaq trading

Bitget COO Talks India Expansion, Stresses Compliance as Top Priority

ETX recovers $14.5 million through political donation settlements

Still 'Too Early' to Say Whether Binance Will Return to US, Says CEO Richard Teng
OKX Ventures Invests $5M in TON Ventures to Support Telegram Apps

BitGo Introduces Institutional Bitcoin Staking with Core DAO

Crypto.com taps Deutsche Bank for Asia-Pacific markets

PayPal Integrated into Paybis as Trump Appoints David Sacks Al & Crypto Czar
Where is Binance Based? Longstanding HQ Controversy Remains Unresolved
TradingView Adds Coinbase Perpetual Swaps in Platform Expansion

Poland arrests ex-CEO of Russian crypto exchange WEX for extradition: Report
Coinbase faces user backlash over account restrictions amid fraud spike

Crypto Trading Platform BitOasis Secures Dubai VASP License

Bitget Mulls U.S. Entry While Awaiting Trump’s Pro-Crypto Administration
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Investment Mgmt

Senator Cynthia Lummis Advocates for U.S. Leadership in Bitcoin Race, Echoing Space
Race Success

Sweden’s Spotlight Stock Market Adds 20 Valour Crypto ETPs in Record Launch
Topology Ventures Led by Casey Caruso Raises $75M

Beam Ventures Launches $150M Gaming Fund in Abu Dhabi for Blockchain Games,
Backed by $228M Treasury

Interactive Brokers Chair Warns Against Bitcoin Allocation Over 10%
Australia’s big super fund allocates $27 million to Bitcoin: report

Chinese Investors Offered Indirect Bitcoin Access Through Alipay Campaigns
Grayscale launches Lido. Optimism investment funds

Venture Capital Firms Pile Into CryptoAl

SEC advances NYSE’s filing to list Bitwise Bitcoin and Ethereum ETF
Venture firm DNA launches desk for tokenized equity in startups

Argentina Regulator Approves Entry of US Crypto ETFs

Charles Schwab Predicts Bitcoin Could Reach $500K to $1M If Trump Establishes $7
Trillion Reserve, Advises 10% Portfolio Allocation

Radiant Capital Says DPRK Actor Posed as Ex-Contractor to Pull Off $50 Million Hack

Global crypto investment products see record weekly inflows: CoinShares

Capital Raises

Solana-based tokenization platform AgriDex raises $4 million in strategic fundin

Superform Raises $3M to Launch SuperUSDC Yield Product, Offering 22% APY

Fantasy.top announces V2 and $4.25 million seed funding from Dragonfly and Manifold
Ventures

Power-Hungry Al Fuels Crypto VC's Bet on Tokenized Uranium Startup

Avalanche raises $250M ahead of Avalanche9000 launch

Commonware unveils ‘anti-framework’ for optimized blockchain development
Crypto-Al startup Exabits reaches $150 million valuation with $15 million seed round
Lava Raises $10M to Enable Bitcoin-Backed Dollar [oans

Bitcoin investment app Relai hits $72 million valuation after new $12 million fundin
round

Variant and Polychain Capital lead $12 million Series A for web3 Al firm Hyperbolic
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Funding Roundup: Drone imagery DePIN raises $11.5M

Trad Fi/ Tech

Robinhood Crypto marks milestone year with $38 billion in assets and European
expansion

Why tech giants like Amazon may hesitate to adopt Bitcoin

Trump team seek ways to slim or abolish banking regulators: WSJ

Societe Generale Conducts Blockchain-Based Repo Transaction With French Central

Bank

Google touts ‘new agentic era’ with Al agents powered by Gemini 2.0
OpenAl apologizes for outage after Apple update combines Siri and ChatGPT

US Bankers Are Cautious Towards Cryptos Despite Upcoming Pro-Crypto
Administration

Microsoft may be open to Ethereum ETF with staking, VanEck head of crypto research
speculates

Opening Doors for Banks Under a Trump Administration

MicroStrategy's Nasdag Debut Could Trigger $2.1 Billion ETF Buying Spree

Bitwise Forecasts Five Crypto Unicorns, Including Circle and Kraken, to Go Public in
2025

Bernstein predicts MicroStrategy’s momentum to further accelerate amid potential
Nasdag 100 inclusion

First Abu Dhabi Bank Joins Tokenization Firm Libre for Collateralized [.endin
What eToro’s 500% jump in crypto trading means for the bull market
Microsoft Shareholders Vote Against Bitcoin Buying Proposal

Goldman Sachs eyeing crypto market-making for Bitcoin, Ethereum if US regulations
shift

Jetking Infotrain becomes India’s first public company to hold Bitcoin as treasury reserve
Floki, Mastercard launch 13-crypto debit card in Europe
Telegram CEQ Pavel Durov faces French judge in criminal allegation probe

First Microsoft, now Amazon: Here’s the real reason Big Tech’s suddenly talking about
Bitcoin treasuries

MicroStrategy Makes Another Large Bitcoin Purchase, Buying 21,550 BTC for $2.1B
Coinbase exec publishes FDIC letters urging banks to halt or avoid crypto services

Bank of America Strategist Claims Crypto and Stock Markets are Overvalued
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CBDC

Key Leader in Digital Euro Efforts Resigns to Quash German Bias Claims

Kyrgyzstan Passes Law Defining Digital Som CBDC Framework

India preparing for a CBDC-driven economy — Central bank governor

New Zealanders Skeptical of CBDCs: Survey Reveals Privacy Concerns

Bank of England Explores ZK-Proofs for Privacy in Digital Pound Development

Regulatory / Countries

Delayed Crenshaw vote increases odds of all-Republican SEC early next yvear

Japanese [.awmaker Asks Government to Create National Bitcoin Reserve
Bank of England Demands Firms to Disclose Crypto Exposure by March 2025

U.S. Judge Slams FDIC for Redacting Crypto ‘Pause Letters’ in Coinbase-Backed FOIA
Lawsuit

Pro-Crypto Congressman French Hill To Chair House Financial Services Committee
Trump remains keen on strategic crypto reserve with aim of making US industry leader
Sherrod Brown’s final committee message includes a crypto warning

Alabama state auditor calls to establish Bitcoin reserve

Less than 1% of Microsoft Shareholders Voted for BTC Proposal

Australian Regulator Likens Bitcoin to Prison Currency Amid Controversial Consultation
Paper

El Salvador to extend crypto agreements beyond Argentina
Vancouver Approves Motion to Consider Becoming a Bitcoin-Friendly City

Indian Economic Advisor Urges Regulators to Stay Away from Hindering Crypto
Innovations

Senate Delays Vote on SEC Commissioner Caroline Crenshaw’s Re-Nomination
Australia proposes stricter crypto rules to curb financial crime

al6z’s Brian Quintenz top pick for CFTC chair under Trump: Report

Supreme Court Rules Against Nvidia Motion to Dismiss Crypto Lawsuit

A16z Policy Lead Emerges As Contender To Chair CFTC Under Trump

Trump reaffirms plans to do ‘something great with crypto’ under new administration
Ukraine Prepares for Crypto Legalization in 2025, Excludes Tax Exemptions

Texas House proposes bill to establish Strategic Bitcoin Reserve
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Vancouver City Council to discuss proposal exploring Bitcoin as a reserve asset today

Hong Kong lawmaker questions government’s stance on Bitcoin amid rising global
significance

US Dems choose leadership for committees crucial to crypto policy

Fire Brigades Association becomes first Kenyan labor union to hold BTC
Alabama should establish Bitcoin reserve, says state auditor

Hong Kong to speed up crypto licensing as competition intensifies

El Salvador, Argentina Regulators Collaborate to Foster Crypto Innovation in LatAm —
Report

Italy’s government to drop plans to implement a 42% tax on crypto trading: report
ASIC Tightens Grip on Crypto Custody in Major Rule Overhaul
Crypto Advocacy Group Ad Targets SEC’s Crenshaw Calling Her ‘“More Anti-Crypto’

India Ranks Number One In Crypto Adoption, But Stablecoin Acceptance Needed For
Growth

EU Countries Struggle to Implement MiCA as Deadline for Crypto Regulatory Revamp
Looms

Vancouver Mayor Pushes Bitcoin Adoption to Tackle Inflation Woes

Bitcoin Critic Peter Schiff Urges US to Sell Seized BTC

Hester Peirce Outlines Three Reforms to Brin to Clarity Under Trump’s New SE
Judge cancels ex-Celsius exec sentencing after Alex Mashinsky plea deal

Bhutan Transfers 406 and 410 BTC to QCP Capital. Suspected for Sale

Crypto Groups Push Ads. Letters to Oppose Democrat's SEC Commissioner Nomination

Yellen calls for stronger crypto oversight in final financial report before Trump takes
office

Australia intensifies crypto ATM oversight to curb money laundering risks

Czech Republic passes three-year crypto tax break to retain ‘high-value’ investments
Expert Explains Why Martial Law Threw South Korea’s Crypto Markets into Chaos
How the UK Disrupted a Multi-Billion Crypto Russian Sanctions Evasion Operation
Incoming Crypto Czar Calls Out Operation Choke Point 2.0

Former SEC official says agency should halt all crypto probes to ‘respect’ Trump win
Ripple CEO rips former SEC official in ‘60 Minutes’ XRP debut

El Salvador to Change Bitcoin Law as Part of New IMF Deal: FT

Iran To Regulate Not Restrict Crypto. Says Finance Minister

Schiff Brands Bitcoin ‘Public Enemy #1° Amid Bitcoin Reserve Talks
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Vancouver Mayor Proposes Bitcoin for Taxes and Fees to Diversify City Reserves

Putin Highlights Digital Ruble, BRICS Payment System with 2025 Rollout Amid US
Tariff Threats

Czech Republic abolishes capital gains tax on Bitcoin held at least three years
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Disclosures

This material is provided by GSR (the “Firm”) solely for informational purposes, is
intended only for sophisticated, institutional investors and does not constitute an offer or
commitment, a solicitation of an offer or commitment, or any advice or recommendation,
to enter into or conclude any transaction (whether on the terms shown or otherwise), or to
provide investment services in any state or country where such an offer or solicitation or
provision would be illegal. The Firm is not and does not act as an advisor or fiduciary in
providing this material. GSR is not authorised or regulated in the UK by the Financial
Conduct Authority. The protections provided by the UK regulatory system will not be
available to you. Specifically, information provided herein is intended for institutional
persons only and is not suitable for retail persons in the United Kingdom, and no
solicitation or recommendation is being made to you in regards to any products or

services.

This material is not a research report, and not subject to any of the independence and
disclosure standards applicable to research reports prepared pursuant to FINRA or CFTC
research rules. This material is not independent of the Firm’s proprietary interests, which
may conflict with the interests of any counterparty of the Firm. The Firm trades

instruments discussed in this material for its own account, may trade contrary to the

views expressed in this material, and may have positions in other related instruments.

Information contained herein is based on sources considered to be reliable, but is not
guaranteed to be accurate or complete. Any opinions or estimates expressed herein reflect
a judgment made by the author(s) as of the date of publication, and are subject to change
without notice. Trading and investing in digital assets involves significant risks including
price volatility and illiquidity and may not be suitable for all investors. The Firm is not
liable whatsoever for any direct or consequential loss arising from the use of this
material. Copyright of this material belongs to GSR. Neither this material nor any copy
thereof may be taken, reproduced or redistributed, directly or indirectly, without prior

written permission of GSR
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